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Quarterly Report & Operational Update

� South Africa - Waterberg 

� exploration update

� drilling program near complete 

� analysis of drill core underway 

� commencement of mine planning

� acquisition of adjoining tenements 
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� acquisition of adjoining tenements 

� Tasmania 

� acquisitions completed

� preliminary exploration commenced

� Cameroon

� re-evaluation of exploration program



South Africa – Waterberg Coalfield

Priority 

�

development
target 
for the 

Company:
focus on 

evaluation of 
mineable 
reserve 



Waterberg - exploration update

� Exploration program
commenced 1 Sep. ‘08 as
planned

� 98 hole program for the 3
Waterberg tenements

�



Waterberg - exploration update

� 77 open holes successfully completed
� 47 W #1
� 10 W #2
� 20 W #3

� 15 cored holes W #1
� 10 completed YTD
� bal by end Jan ‘09

�

� bal by end Jan ‘09



Waterberg – exploration update

W #1 Borehole 
location plan
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W1 - Exploration update 
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W1 Exploration Update

�

� Core Visually confirms
geological sequence

� Now subject to results
of lab analysis



Waterberg – indicative mine plan

Initial mine
planning
is for a strip 
mine 
benching
eastward

��



Waterberg – indicative mine plan

��

• 50 cubic metre bucket, electric rope shovel 
• matched with 6 x 240t Trucks
• moves ~ 12m bcm p.a.
• with minimal overburden then bulk of bcm is coal 
• = ~17.5 mtpa ROM  

• CPP process in preliminary design & yield subject to drilling analysis.
• 2 stage development concept; SI = Eskom supply, SII = export product 



Acquired adjoining tenements

significant increase in regional footprint  

12



Acquired adjoining tenements

� coal sequence
continuity possible in
tenements adjoining W1

� additional resource
possible after
subsequent drilling

Enhances mine potential significantly  
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subsequent drilling

� obvious mining
synergies  

� adds flexibility for mine
infrastructure location

� additional transport / 
access corridors 



Corporate structure post Apex acquisition
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Corporate structure post Apex acquisition
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Tasmania – Exploration Licences now issued

Evaluated

� Rail access to
Bell Bay

� Port & possible

��

� Port & possible
stockpile 
capability 



Tasmania – Woodbury

Woodbury area

��

� Initial modelling of historical data: 
• 4 seams, 3-4 plies
• further drilling required
• identify target areas for coal quality
testing 

� Regional assessment undertaken
� Development and approval issues

identified 



Tasmania – Jericho

Jericho area

�	

� Initial assessment of historical data: 
• further evaluation of historical records underway 
• exploration program will require significant additional drilling 
• topographical issues will require a need to identify specific areas for initial
drilling 

� Regional assessment undertaken
� Development and approval issues identified 



Quarterly results

Cash flows for Quarter $’000

Operating (& Dev) expenditure (1,082)

Investing expenditure (2,519)

Waterberg 
exploration

Apex 
purchase

��

Investing expenditure (2,519)

Financing 2,767

Net Cash Usage (834)

Cash at Quarter End 8,246

purchase

Bal Aug
placement

Est cash 
burn Mar ¼ 
$3m



Corporate directory

Resource Generation Limited
ABN 91 059 950 337
Level 12  Chifley Tower 
2 Chifley Square
Sydney NSW 2000
Australia
GPO Box 5490
Sydney  NSW 2001

Tel  +61 2 9376 9000
Fax +61 2 9376 9013
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Fax +61 2 9376 9013

www.resgen.com.au
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