


Disclaimer

Thisdocument is for information purposes only. It is not a prospectus, disclosure document or offering document under Alstvaliamder any other law and does not constitute
an offer or invitation to apply for securities. In particular, this presentation is not an offer of securities for subsaifstale in the United States or any other jurisdiction in which
such an offer or solicitation is not authorised or to any other person to whom it is unlawful to make such an offertatigolici

Theinformation in this presentation is an overview and does not contain all information necessary to make an investment. deds®axtent permitted by law, no representation
or warranty, express or implied, is made as to the accuracy, adequacy or reliability of any statements, estimates orooitiiengformation contained in this presentation, any of
which may change without notice.

NeitherResource Generation Limited ("Resource Generation") nor any other person warrants the future performance of ResourcerGamamgitieturn on any investment made
in Resource Generation. Some of the information contained in this presentation constitutes fdoslidg statements that areubject to various risks and uncertainties, not all of
which may be disclosed. These statements discuss future objectives or expectations concerning results of operationgslardirdition or provide other forward looking
information. Resource Generation's actual results, performance or achievements could be significantly different fromittherrebjectives expressed in, or implied by, those
forward-looking statements.

Prospectivenvestors should make their own independent evaluation of an investment in any securities. The material contained inthéddoes not take into account the
investment objectives, financial situation or particular needs of any individual investor. Resource Generation does r@otymedenmendation to investors regarding the suitability
of any securities and the recipient must make its own assessment and/or seek independent advice on financial, legaithex madters, including the merits and risk involved,
before making any investments.

Thispresentation and its contents have been distributed to you, in confidence, solely for your information and may not beni¢tiednsr otherwise reproduced or disclosed to third
parties or made public in any way, in whole or in part, for any purpose without the written permission of Resource Generation

SouthAfrica

Informationin this presentation that relates to exploration results, mineral resources or ore reserves is based on information doyigil€@hwieVanWykwho is a consultant to

the Company and is a member of a Recognised Overseas Professional Organisation\WykReansufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as definedo#El@ia0 of the 'Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves'. Myydaonsents to the inclusion in the presentation of the matters based on his information in the form and context
in which it appears
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Corporate overview

Having secured its approval to mine for a
massive, inexpensive to extract resource in South
Africa, RES is how progressing to secure

funding for mine construction.

Surface

20 metre overburden depth to coal

A

120 metre coal seam thickness

V



145 wiLLion tonine
Probaple Resery

Probable Reserve:
314 million tonnes 3% of area)

Probable Reserve:
431 million tonnes (31% of area)
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Mine plan
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Land ownership -
facilitates developm
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~35mtpa
ROM =

18mtpa

saleable coal

smaller scale start- up

~12mtpa ROM,

providing3 mtpaexport thermal
and 3 mtpadomestithermal coal

establish mine based on deliverable sales to
both export & domestimarkets

Provides bankable cash flow to fund
construction capex

expanded operation, fullytilises
$t shovefleet & introduce 2nd
shovel truck fleet

Key driver - with rail

access and upgradeswe
@7 can optimiseales to both

export and domestimkts.




Way forward
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KEY MILESTONES ""

O Complete mipe constructiop

O Delivery mipe fleet

Commencement of '.ll 'I .

mining operations




Key regulatory approvals - - .
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Mining Right Approved IWULA NEMA
Water use licence Approval to build
application; infrastructure; majog,

t 2RISR 5S0Qmn i®mieraillink g
months to obtain f 2RISR A

Major step oy
forward - Developing new municipal

- sewerage plant, benefits local
30 year title to community & provides LT water

mine supply




Remaining development hurdles - - Qum
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Rail contract
to haul product
to customers

Sales contract
for domestic
saleable
production




Rail system to east coast ports
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Studies undertaken

26t axle
upgrade=
COMMON RAILHEAD . 4 stages |
AT PYRAMID SOUTH T resultlng in
capacity of

46mt

from
/,/—} \LL’_\__\ Waterberg

EXPORT CORRIDOR % Richards Bay
ROUTES FROM

PYRAMID SOUTH

TO THE PORTS OF
MAPUTO, RICHARDS BAY
AND DURBAN




