


Disclaimer

The information in this presentation is an overview and does not contain all information necessary to make an investrsient deci
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To the extent permitted by law, no representation or warranty, express or implied, is made as to the accuracy, adequiabjlityr o& any statements, estimates or

opinions or other information contained in this presentation, any of which may change without nbkisedocument is not a prospectus, disclosure document or offering

document under Australian law or under any other law. It does not constitute an offer or invitation to apply for securities.

It is for information purposes onlyhis presentation is not an offer of securities for subscription or sale in the United States or any other jurisdictimh sugfhan offer

or solicitation is not authorized or to any other person to whom it is unlawful to make such an offer or solicitationr Regtherce Generation nor any other person

warrants the future performance of Resource Generation or any return on any investment made pursuant to this presentaigf. t8e information contained in this

presentation constitutes forwartboking statements that are subject to various risks and uncertainties, not all of which nischesed. These statements discuss future

objectives or expectations concerning results of operations or financial condition or provide other forward looking imforma&ia 2 dzZNOS DSy SN} A2y Qa | OdGdz2 £ NB A d:
performance or achievements could be significantly different from the results or objectives expressed in, or impliedebfprivanstlooking statements.

Prospective investors should make their own independent evaluation of an investment in the securities. The material corttaismddcument does not take into
account the investment objectives, financial situation or particular needs of any particular investor. Resource Genegation iiake any recommendation to investors
regarding the suitability of the securities and the recipient must make its own assessment and/or seek independent dihaceiah legal, tax and other matters,
including the merits and risk involved. This presentation and its contents have been distributed to you, in confidencer solet information and may not be
retransmitted or otherwise reproduced or disclosed to third parties or made public in any way, in whole or in part, far@sepvithout the written permission of
Resource Generation.

South Africa

Information in this presentation that relates to exploration results, mineral resources or ore reserves is based on iafiocorapiled by Mr Dawie Van Wyk who is a

consultant to the Company and is a member of a Recognised Overseas Professional Organisation. Mr Van Wyk has suffeieatvexigbris relevant to the style of

mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a CoRmstenas defined in the 2004 Edition of the
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based on his information in the form and context in which it appears.




Corporate overview

U ASX/JSE codes

U Current shares on issue

U  Options on issue

U  Marketcapitalisation

u Cash on hand

u Debt

RES / RSG

182.7 million

8.1 million

A$120 million

A$13 million
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South Africa: the Boikarabelo opportunity

Current probable reservs
_ w 9 Bafkarabelanin = 636 million tonnes .
Waterberg ¢ major 6.4 billion Progressing to mine
Coalfield: tonne inferred kdevelopment.
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South African coal fields: Waterberg the future_

Waterberg coalfield
contains ~40% of SA
remaining coal resource
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REPUBLIC OF
SOUTH AFRICA Production from
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fields stagnating future
supply now considered
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Waterberg coalfield location
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Boikarabelo coal seam: shallow cover, thlck seam
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South African supply/demand imbalance:
new mines needed -
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Achievements: In 2 years have Iodged a mining oo
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Secured prospecting rights

Defined6.4 billion tonneinferred resource
Probablereserve636mt from 25%available area Secure mining
Defined infrastructure right

Defined transport, power and water solutions
Completed social & labour plan
Completed mine plan

Acquired surface land
Completed preeasibility study
Submitted mining rights applicatior.
Dual listed on JSE Commence
Secured® xS1lapplications production
Completed additional exploration / resource upgrade
First coabfftake agreement

Progressed transport options

Progressed project funding structure

Fund then
construct mine
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Regulatory consent

completes RES Transparent and constructi

ownership validatiofi =Sl VIR EVER R
to S11 approvals

under BEE laws.

wSOSA PSR

now 70%

Waterberg One
Coal(Pty)Ltd

JSE listing for RSG
establishes local
presence, facilitates
funding flexibility.

South Africa is an active
democracy,
demonstrating

significant resolve to
succeed, e.g. 2010
World Cup

Similar
ransparency and
constructive meetings
to date with DMR
over MRA approval.

=>

South Africa haan Infrastructure

established legadnd upgrades
regulatory structure

South Africa is an
industrialised economy
with significant value
add potential due to low
energy and labour costs

required to keep
pace with global

economic growth
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Mining Rights Application (MRA) progress
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Social & Labour Plan
submitted, review continuing

Working
Environmental Impact » towards

Assessment and public JuneQtr
consultation completed Sep 2011 for

next stage underway approval
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Departments, evaluation and

assessment

Only material complaint wasse of
haul road to rail siding, prior to rail
link




Rall: initiated discussions with Transnet re rail
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upgrades identified to
add capacity to

accommodate expanded
mine export and

domestic sales




Land acquisition secured i
facilitates development
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Fundlng overview: plan refined; initial capex reduced to_
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Mine plan to extract full seam section
(~120m)

. 2 stages; smaller scale staip ~12mtpa
ROM, providing #tpa export thermal and
3 mtpadomestic thermal coal.

. Stage 1 to establish mine based on realistic ~ Key target - with rail
sales to both export and domestic markets access and upgrades

until rail upgrade complete optimum sales to both
bY P export and domestic

possible.
. Stage 2; expanded operation, fulltilises
1stshovel & introduce ® shovel + fleet




Flexible mine plan to meet changing markets ™S .um
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