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~¢ Polo Resources

www.poloresources.com

Price

Ticker

o/s

Avg. Volume
Market Cap
Sector

Countries Active

£3.77p

AIM: PRL
23,470,000
60,366

£ 88.47M

Mining (Uranium,
Coal)

Australia, Bangla-
desh, Botswana,
Mongolia,
Namibia, Tanzania

Cash £1.7M
52 Week Low: £1.65p
52 Week High: £ 5.56p
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Polo Resources Limited is an AIM listed mining and explora-
tion group focused on investing in or acquiring and develop-
ing advanced stage uranium assets. It currently has an in-
vestment portfolio of uranium and coal interests, and 50%
of a joint venture with Peabody Energy Corporation, formed
to hold all of Polo’s coal and uranium assets in Mongolia.

Figure: Assets & Investments

Uranium
1 Husab/Rossing South
Project (Extract Resources)

9 2 Dornod Uranium Project
(Polo Resources-Peabody
Energy 50-50 JV)

3 Dornogovi Uranium
Project (Polo Resources-
Peabody Energy 50-50 JV)

Coal

* 4 Erds Project (Polo Resources-Peabody Energy 50-50 JV)

* 5 South Gobi Projects (Polo Resources-Peabody Energy 50-50 JV)

* 6 Union and Khashaat Projects (Polo Resources-Peabody Energy 50-50 JV)
© 7 North West Projects (Polo Resources-Peabody Energy 50-50 JV)

® 8 Cook Colliery/Minyango Resource (Caledon Resources)

® 9 Phulbari Coal Project (GCM Resources)

Positive / Negative
Positive:  Trading well below book value of 7 pence a share.

Negative: Are bound to price fluctuations of their holdings.

Main catalyst for 2010

- Good positioned in the Energy market with Coal and Uranium assets
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==, Resource Generation

www.resgen.com.au

Price

Ticker

o/s

Avg. Volume
Market Cap
Sector
Countries Active

A$ 0.400

ASX: RES
154,290,000
642,500

A$ 61.72M
Mining (Coal, U)
Cameroon, South
Africa, Tasmania

Cash A$ 26.5
52 Week Low: A$ 0.170 (2/27/2009)
52 Week High: A$ 1.000 (5/11/2009)

Figure: Underlying operations

CAMEROON

3 Uranium
Tenements
* NKI
« Monguele
* Badekok

« Historical mineralisa-
tion in all projects

SOUTH AFRICA

10 Coal
Tenements

* 12,000 HA

« Propable Reserve

300 million tonnes:

« Indicated Resource
1.1 billion tonnes

TASMANIA
5 Coal
Tenements
« Midlands location

« Exploration for prospective coal
deposits will be undertaken

« Simple rail infrastructure/
acces to deepwater ports

« Further Exploration

« Projecy Development

Figure: Capitalisation Program
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Figure: Open cut mining often means low cost pruduction
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Company Statement

The strategy for the Company is to develop high grade “energy” related resources into
viable and competitive mining operations. Accelerated shareholder value will be delivered

through the delivery of physical mining activity.

The portfolio of resources already accumulated includes low overburden, inexpensive to
mine coal deposits in South Africa and Australia as well as potentially very low cost ura-
nium deposits in Cameroon. Exploration programs are currently underway and, in addition
in the case of South Africa, mine approval processes to deliver feasible mining options that
can ultimately lead to the commencement of cash flow positive mining operations in as

short a timeframe as possible.

Figure: SA Waterberg Tenements (South Africa) — Coal Seam
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Positive / Negative

Positive:  Strong cash position, big deposit, large output possible.

Negative: Capex for Waterberg estimated around 700M.

Main catalysts for 2010

- Obtaining 70% in the 1B tonnes saleable Waterberg Coal project, if they spend
another 2.1M USD

- Maiden resource estimate on its 49% owned Ledjadja coal-project.

- Exploration drilling on its Tasmanian Coal Project.
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Citigold Corporation Limited

www.citigold.com

Price

Ticker

o/s

Avg. Volume
Market Cap
Sector
Countries Active
Cash

A$ 0.140

ASX: CTO
841,790,000
145,650

A$ 117.85M

Mining (Gold)
Australia

A$ 0.2M but raised
A$ 5.8M in October

52 Week Low:
52 Week High:

A% 0.12 (12/29/2009)
A$ 0.34 (1/2/2008)

Figure: Charters Towers Gold Mine

Figure: Charters Towers in north eastern Australia
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Figure: lllustration of the Charters Towers gold deposit
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Company Statement

Citigold Corporation is an Australian gold mining company producing gold from Australia’s
richest goldfield at Charters Towers in north eastern Australia. Citigold is a growth company
that has a growing cash flow from expanding gold mining operations and the huge capital

growth upside of an exploration company seeking to define up to 50 million ounces of gold.

Citigold has invested over $120 million to develop the goldfield, has commenced commercially
extracting gold and plans to build up gold production from its underground mines in stages
towards 300,000 oz annually by 2013. They hold 100% of the bonanza grade Charters Towers
goldfield where a Mineral Resource of 10,000,000 ounces of gold (331 tonnes) at an average

grade of 14 g/t gold, to strict JORC reporting standards, has been defined and documented.

Figure: Citigold Gold Processing Plant at night

Positive / Negative

Positive:  Gigantic high-grade deposit (23Mt @149/t for 10M oz inferred), low cost (Cash
costs under 350 AUD/oz anticipated for 2013) and great exploration potential.
Negative: They did not reach the production targets, so it is well possible the 300k oz

target won’t be met in 2013.

Main catalyst for 2010

- Ramping up production towards 300.0000z/y in 2013
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Hawthorne Gold Corp.

www.hawthornegold.com

Price C$ 0.340

Ticker TSX: HGC

o/s 72,017,000

Avg. Volume 345,000

Market Cap C$ 24,48M

Sector Mining (Gold)

Countries Active Canada

Cash C$ 2M but raised
C$1.75M

52 Week Low:
52 Week High:

C$ 0.220 (4/29/2009)
C$ 0.550 (9/15/2009)

Figure: Projects in British Columbia, Canada
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Company Statement

Hawthorne Gold Corp. is a Canadian-based gold exploration and development company with
key properties located in British Columbia, Canada. Hawthorne Gold is led by respected mining
leaders Richard Barclay and Michael Beley, who co-founded both Bema Gold and Eldorado.
Hawthorne’s goal is to become a junior gold producer by working towards production at the

Cassiar Gold Mine and continued resource development at the Frasergold and Taurus deposits.

Figure: NI 43-101 Mineral Resource Estimate

Measured Indicated Inferred
Grade Contained Au Grade Contained Au Grade  Contained Au
Tonnes g/tAu Kg 0z Tonnes g/tAu Kg 0z Tonnes g/tAu  Kg Oz
East Bain® 20,101 21.21 426.37 13,708 1,158 68.57 79.38 2,552
Taurus - - - - | 33,055,000 0.990 32,829.72 1,055,500
Frasergold®| 11,470,000 0.595 6,824.65 219,418 | 22,610,000 0.540 12,209.40 392,541 | 75,310,000 0.507 38,209.28 1,228,457
Total 11,470,000 0.595 6,824.65 219,418 | 22,630,101 0.558 12,635.77 406,249 | 108,366,158 0.655 71,118.38 2,286,509
(1),(2),(3) See the conditons and more info obout this data at the website or the company’s factsheet. (http://www.hawthornegold.com/i/pdf/HGC-Facts09-Nov3.pdf)

Figure: 270 tpd Mill Facility (left); Mine and Mill Site (right)

—

Positive / Negative

Positive:  Proven management, near-term cashflow

Negative: Small-scale production

Main catalysts for 2010

- Start of gold production in H2
- Further exploration results

- Possibly a new resource estimate
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A2+~ Copper Mountain Mining Corporation

www.cumtn.com

2.25
Price C$2.080
Ticker Cum.v
o/s 77,300,000
Avg. Volume 393,900
Market Cap C$ 160.78M
Sector Mining (Copper)
Countries Active Canada
Cash C$ 54M
52 Week Low: C$ 0.415 (4/8/2008)
52 Week High: C$ 2.140 (12/29/2009) Jan'09 Apr'09 Jul'o9 Oct'09

Company Statement

Figure: Located in British Columbia, Canada

Copper Mountain Mining Corporation is a BC resource company that is developing
the Copper Mountain Project located 15 km south of the town of Princeton in southern
British Columbia. The Project is owned 75% by Copper Mountain Mining Corporation
and 25% by Mitsubishi Materials Corporation. The Company completed an indepen-
dent feasibility study that confirmed the economic viability of bringing back into produc-
tion a conventional open pit mine with a 35,000 tonnes per day mill. The mine, a former
producer, with a resource of 5 billion (NI 43-101 resource report april 16, 2009) pounds
of copper is designed to produce approximately 105 million pounds of copper per

year in a copper concentrate (first 12 years) with gold and silver credits by mid 2011.

Figure: Developed Mine Site

Positive / Negative

Positive:  Fully funded, good economics, started construction already.

Negative: No production before H2 2011.

Main catalyst for 2010

- Progression of construction phase.
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Contact

For all enquiries relating to this report, please contact us
on the website www.caesarsreport.com/contact,

or email us at

info@caesarsreport.com or
advertise@caesarsreport.com

Track the Performance of our Mining Top 25

We have made a portfolio on the website, consisting out of the stocks from the top
25 mining companies for 2010, so you are able to track our performance starting on
January 1st, free of charge!

Bookmark www.caesarsreport.com/portfolio to track our performance!

About Caesars Report

Caesars Report helps retail and institutional investors profit in the equity markets. We cover
many companies in our Research Reports, Trading Alerts and Stock Portfolios.

We have advice for every investor no matter how big or small their portfolio may be. We
prefer smallcap stocks above regular Blue Chips, because small caps are able to move
faster, increasing shareholder returns.

We only mention undervalued stocks with an acceptable Risk/Reward ratio. Caesars
Report brings opportunity the market has, to its readers. As we are not a registered invest-
ment advisor, always do your own research!

Go to the website, www.caesarsreport.com

Disclaimer

Please read our full disclaimer on the website; www.caesarsreport.com/discl

The CaesarsReport.com employees are not Registered as an Investment Advisor in any jurisdiction whatsoever. Cae-
sarsReport.com employees are not analysts and in no way making any projections or target prices. Neither the in-
formation presented nor any statementor expression of opinion, or any other matter herein, directly or indirectly con-
stitutes a representation by the publisher nor a solicitation of the purchase or sale of any securities. The information
contained herein is based on sources which we believe to be reliable but is not guaranteed by us as being accurate
and does not purport to be a complete statement or summary of the available data. The owner, publisher, editor and
their associates are not responsible for errors and omissions. They may from time to time have a position in the securi-
ties mentioned herein and may increase or decrease. We have a long position in ALL stocks mentioned (Fission En-
ergy Corp., Serengeti Resources Inc., Andean American Mining Corp. and Skygold Ventures Ltd.) except in Avanti Min-

ing Corp. but are looking to obtain a long position; meaning that we are biased. Please always do your own research.

Copyright All images in this document are copyrighted by the concerning companies. Some images were re-drawn by
caesarsreport.com employees. The company data was fetched from the according Stock Exchange of the company or
company presentations and chart data from Google Finance. Still, the owner, publisher, editor and their associates are
not responsible for errors and omissions concerning this data. The Caesars report logo and the whole of this document is

copyrighted by caesarsreport.com.

Important This document is distributed free of charge, and may in no circumstances be sold, reproduced, retransmitted

or distributed, without written consent from caesarsreport.com.
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